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TOWN OF CAREFREE, ARIZONA UTILITIES COMMUNITY 
FACILITIES DISTRICT 

 

BOARD COMMUNICATION 
 

TO: PRESIDENT AND BOARD MEMBERS 
 

FROM: MEGHAN OREM, DISTRICT TREASURER MO 
 

THROUGH: GREG CROSSMAN, DISTRICT MANAGER  GC 
 
DATE: JUNE 1, 2022 
 
SUBJECT: JUNE 7, 2022 BOARD MEETING 
 AGENDA ITEM NO. 2 – FINAL FY22-23 BUDGET ADOPTION 

CAREFREE UCFD AND CAREFREE WATER COMPANY 
 
 
Attached for your review prior to the June 7, 2022, Board meeting is Resolution 2022-03 which accomplishes the 
following: 
 

• Approves and adopts the final District budget for FY22-23.  The final District Budget is included as 
Exhibit B to the Resolution. 

• Approves and adopts the final Water Company budget, rates, fees, deposits, and charges.  The final 
Water Company FY22-23 documents are attached after Resolution 2022-03. 

 
The following minor changes discussed at the May 3, 2022, Board meeting and public hearing have been 
incorporated into the final documents: 
 

• UCFD Budget – Some sources of funding have been noted as “potential”.  Expenditures will be 
adjusted if these funding sources are not realized. 

• Water Company Budget – Funds have been identified for potential participation in the Bartlett Dam 
Modification Steering Committee. 

• Water Company Fees – Policy statements have been included in the “Water Supply Fee” 
documentation addressing new development that generates a significant impact on Carefree’s existing 
water resources (a water demand greater than 15 AF per year) and protection of the Carefree/Cave 
Creek Groundwater Subbasin. 

 
Please contact Greg Crossman (480-488-9100; greg@carefreewaterco.com) with any questions. 

mailto:greg@carefreewaterco.com
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EXHIBIT A 

 
 

TOWN OF CAREFREE, ARIZONA UTILITIES COMMUNITY FACILITIES DISTRICT 
 

NOTICE OF HEARING 
 

REQUIRED BY A.R.S. §§48-716 AND 48-720(D) 
ON THE PROPOSED BUDGET FOR FY 2022/23 

OF 
TOWN OF CAREFREE, ARIZONA UTILITIES COMMUNITY FACILITIES DISTRICT 

 
 

 Pursuant to Sections 48-716 and 48-720(D), Arizona Revised Statutes, notice is hereby 
given that a public hearing on the Proposed Budget of the Town of Carefree, Arizona Utilities 
Community Facilities District for FY 2022/23 will be held by the District Board on May 3, 2022, 
at 4:00 p.m. at the Carefree Town Council Chambers, 33 Easy Street, Carefree, AZ 85377.  A 
copy of the Proposed Budget and the rates, fees and charges are on file with the Clerk of the 
Town of Carefree, Arizona and the District Clerk of Town of Carefree, Arizona Utilities 
Community Facilities District, at the Carefree Town Hall, 8 Sundial Circle, Carefree, Arizona 
85377, telephone number (480) 488-3686.  This notice also constitutes notice of the rates, fees 
and charges as required by Section 48-720(D), of the Arizona Revised Statutes. 
 
Any interested party having COVID-19 concerns may view the meeting livestream at 
https://zoom.us/, Meeting ID 322 972 9660, Passcode 12345. 
 

Public Comment – Submission of public comments may be provided in-person or in typed 
format by email to Kandace@Carefree.org.  Comments are to be limited to not more than one-
half page, double spaced, 12 point type. No more than one submission per person or legal 
entity per meeting will be read into the record. Please identify your town or city of residence. 
Comments that do not comply with the format specified may not be read during this Board 
meeting. Comments must be received by 12:00 noon on the day of the meeting. 
  
 DATED this 12th day of April, 2022. 
 
 
       /s/ Greg Crossman   
       District Manager 
       Town of Carefree, Arizona Utilities 
       Community Facilities District

https://zoom.us/
mailto:Kandace@Carefree.org
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EXHIBIT B 

 
TOWN OF CAREFREE, ARIZONA UTILITIES COMMUNITY FACILITIES DISTRICT 

 
ADOPTED BUDGET FISCAL YEAR 2022/23 

 
 

BEGINNING FUNDS AVAILABLE   $17,816,919 
   
SOURCES   
  REVENUES (FROM CAREFREE WATER COMPANY)   
 Debt Service and Rent Revenue $692,104  
 Capital Construction Revenue (Includes Fed. Local Match) $1,000,0001  
 Total Revenues  $1,692,104 
   
  OTHER FINANCING SOURCES   
 American Rescue Plan Funds $655,8121  
 Federally Directed Funding $800,0001  
 Developer Contributions $1,000,0001  
 Total Other Financing Sources  $2,455,812 
   
TOTAL SOURCES  $21,964,835 
1 Potential Funding Source – Expenditures to be Adjusted if Not Received   
   
EXPENDITURES   
  ADMINISTRATION   
 Rent $33,000  
 Total Administration  $33,000 
   
  CAPITAL   
 Public Infrastructure - Construction $19,400,000  
 Contingency $1,000,000  
 Total Capital  $20,400,000 
   
  DEBT SERVICE   
 Principal – Water System Revenue Bonds Series 2021         $    -  
 Interest – Water System Revenue Bonds Series 2021 $741,400  
 Trustee Fees $800  
 Capital Advance Payment $414,340  
 Capital Lease Payment (WIFA) $244,764  
 Total Debt Service  $1,401,304 
   
TOTAL EXPENDITURES  $21,834,304 
   
ENDING FUNDS AVAILABLE   $130,531 
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